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April 24, 2009

New Mexico Public Regulation Commission

Records Management Bureau ¢

Marian Hall

224 E. Palace Ave.

Santa Fe, NM 87501

RE: Annual Report to the Commission

To Whom It May Concern:

Enclosed please find the 2008 Annual Report to the Commission for the Socorro Electric
Cooperative, Inc., in addition is the Form 7 for December 2008.

Should you have any questions or need further assistance, please contact me at (575) 835-
0560.

Sincerely,
Aoty Dets

Kathy Torres
Office Manager

Encl.

P.O. Box H - Socorro, New Mexico 87801 - Phone 375.835.0560 or 1.800.351.7575
Fax - 575.835.4449
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2008

NOTE #

1B-220
18-222
1B-230
1B-232
18-240
1B-242
18-250
18-252
1B-253
18-260
1B-262
1B-270
18-272
1B-273
1B-280
1B-282
1B-283
14280
14291
1B-300
1B-310
1B-312
14292
18305
18306
18320
1B321
1B325
18326
18330
1B340
18341
HOO10-H0030
HOO35
H0040
HO045
H0050
HO055

TOWHOM DATE OF

ISSUED

TOTAL REA NOTES

9002
9004
9006
9009
9010
g011
Q012
G013
9014
S04 5-001
GO15-002

TOTAL

CFC

DATE OF PRINCIPAL

ISSUE MATURITY AMOUNT
7-18-74 7-18-09 $157,000.00
7-19-74 7-19-09 $157,000.00
4-7-75 4-07-10 $205,000.00
4-07-75 4-07-10 $205,000.00
11-29-77 11-29-12 $491,500.00
11-29-77 11-29-12 $491,500.00
3-18-80 3-18-15 $851,500.00
3-18-80 3-18-15 $820,000.00
3-18-80 3-18-15 $31,500.00
1-25-84 1-25-18 $499,500.00
1-25-84 1-25-19 $499,500.00
10-14-86 $494,500.00
03-31-87 $491,371.44
$3,128.56
$658,500.00
$417,371.44
$241,128.56
$751,000.00
10/05/92 $200,000.00
09/30/95 $796,500.00
06-30-91 $485,500.00
07/06/92 $485,500.00
02/07/94 $65,080.79
$736,000.00
$60,500.00
3/3111998 $444,000.00
$587,000.00
3/31/1998 $791,000.00
6/30/1998 $240,000.00
7/10/2000 $4,634,000.00
2/12/12008 $4,264,000.00
8/22/2008 $1,826,000.00
04/01/99 $5,183,000.00
04/01/02 $1.,652,000.00
11/19/2003 $1,285,000.00
5/24/2005 $2,726,000.00
11/4/2005 $4,069,000.00
5/26/2006 $826,000.00
$38,932,090.79
$79,000.00
$102,000.00
9-30-85 9-30-12 $2486,000.00
12-31-80 12-31-14 $768,000.00
6-31-85 $428,500.00

o0

04/06/98
05122198

$339.870.00

$4.636,922.00

AMT OUTSTANDING
PRINCIPAL

$4,984 .41
$4,984.94
$16,619.46
$16,207.85
$114,060.83
$109,441.64
$311,987.76
$278,724.33
$10,869.25
$247,413.09
$247,413.09
$283,301.22
$280,953.88
$1,837.75
$415,686.85
$262,972.33
$156,094.97
$397,318.17
$73,807.36
$627,567.66
$347,108.06
$347,108.06
$42,914.87
$579,800.42
$47,575.20
$382,393.39
$505,551.68
$678,928 .51
$205,995 95
$4,159,414.71
$4,254,384 .68
$1,921,701.80
$4,583,267.95
$1,544,079.90
$1,181,711.53
$2,574,595.07
$3,882,644.68
$826,000.00
$31,101,523.40

$2,964.83
$10,301.08
$60,145.87
$305,932.68
$230,911.86

$546 512 67

$464,762 95

$2.894,073.92




Long Term debt (Accounts 221-228)

Line
No.
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ELECTRIC OPERATION AND MAINTENANCE EXPENSES

1. Enter in the space provided the operation and maintenance expenses for the year.
2. ifthe Increases and decreases are not derived from previously reported figures explain in footnotes.

ine Account Amount for Current Increase or Decrease
No. Year From Preceding Year
2 (a) (b) (c)
1. POWER PRODUCTION EXPENSES N
2. | STEAM POWER GENERATION
3. | OPERATION §
4. 500 Operation Supervision and Engineering
5. 501 Fuel
6. 502 Steam Expenses
7. 503 Steam From Other Sources
8. 504 Steam Transferred — Credit
8. 505 Electric Expenses
. 18, 506 Miscellaneous Steam Power Expenses
I 507 Rents
12. Total Operation
“3.  MAINTENANCE
74, 510 Maintenance Supervision and Engineering
185, 511 Maintenance of Structures
16. 512 Maintenance of Boiler Plant
17. 513 Maintenance of Electric Plant
18. 514 Maintenance of Miscellanecus Steam Plant
19, Total Maintenance
20. Total Power Production Expenses-Steam Power
z1. | NUCLEAR POWER GENERATION
22, | OPERATION
23, 517 Operation Supervision and Engineering
518 Fuel

;{:

519 Coolants and Water
520 Steam Expenses
521 Steam From Other Sources
522 Steam Transferred — Credit
523 Electric Expenses
524 Miscellanecus Nuclear Power Expenses
525 Rents
Total Operation
MAINTENANCE
528 Maintenance Supervision and Engineering
529 Maintenance of Structures
530 Maintenance of Reactor Plant Equipment
531 Maintenance of Electric Plant
532 Maintenance of Miscellaneous Nuclear Power
Total Maintenance
7 Total Power Production Expenses-Nuclear Power
HYDRAULIC POWER GENERATION
OPERMATION

=
.

40 Rents E
Total Operation

| MAINTENANCE

5 intenance

intenance o

3




Page 2
ELECTRIC OPERATION AND MAINTENANCE EXPENSES (continued)

Line Account Amount for Current Increase or Decrease
No. {(a) Year From Preceding Year
- (b) (c)
1. ' HYDRAULIC POWER GENERATION
2. 543 Maintenance of Reservoirs, Dams and $
Waterways
3. 544 Maintenance of Electric Plant
4. 545 Maintenance of Miscellaneous Hydraulic Plant
3. Total Maintenance
3. Total Power Production Expenses- Hydraulic Power
7. | OTHER POWER GENERATION
3. | OPERATION
9. 546 Operation Supervision and Engineering
10. 547 Fuel
1. 548 Generation Expenses
12. 549 Miscellaneous Other Power Generation Expenses
13. 550 Rents
14, Total Operation
[ 5. | MAINTENANCE
{m 8. 551 Maintenance Supervision and Engineering
7. 552 Maintenance of Structures
8. 553 Maintenance of Generating and Electric Plant
13. 554 Maintenance Miscellaneous Other Power Generation
Plant
Z0. Total Maintenance
z1. Total Power Production Expenses-Other Power
Z2. | OTHER POWER SUPPLY EXPENSES
23. 555 Purchased Power 12,493,969 1,334,502
24, 556 System Control and Load Dispatching
25, 557 Other Expenses
26, Total Maintenance
27. Total Power Production Expenses 12,493,969 1,334,502

| 28 | TRANSMISSION EXPENSES
24. | OPERATION

30 560 Operation Supervision and Engineering

31. 561 Load Dispaiching

32. 562 Station Expenses

33, 563 Overhead Line Expenses 1,197 35 |
| 34 564 Underground Line Expenses

35, 565 Transmission of Electricity by Others

34. 566 Miscellaneous Transmission Expenses
37, 567 Rents

38. Total Operation 1. 197 55

39. | MAINTENANCE !

40. 568 Maintenance Supervision and Engineering

res

ines I { '''''''''''''''''''''''''''''''''''''''''''''''''' o ;

Gk : LSRRI
aneous Transmission Plant

{ Main
tal Trans

LATIO

580 Operatior visi ngineeri , I 2,400
_____ “Station Ext 7,732
53 Overhead Ling (58,484 )
584 Underground 22,734 G011
585 Sireet Lighling @ (2.8723 (5,273}
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ELECTRIC OPERATION AND MAINTENANCE EXPENSES (continued)
| Line Account Amount for Current Increase or Decrease
No. (a) Year From Preceding Year
(b) (c)
1. | DISTRIBUTION EXPENSES (continued)
2. 586 Meter Expenses 283,231 37,665
3. 587 Customer Installations Expenses 37,219 5,385
.4 588 Miscellaneous Distribution Expenses
5. 589 Rents
| 6. Total Operation 291,960 324,030
7. MAINTENANCE
8. 590 Maintenance Supervision and Engineering
9. 591 Maintenance of Structures
10. 582 Maintenance of Station Equipment 8,079 6,742
11. 533 Maintenance of Overhead Lines 771,308 195,487
12. 594 Maintenance of Underground Lines 37,209 (13,078)
13. 585 Maintenance of Line Transformers 23,800 6,509
14 596 Maintenance of Street Lighting and Signal Systems 47,076 3,802
5. 597 Maintenance of Meters 81,817 10,951
16. 598 Maintenance of Miscellaneous Distribution Plant
17. Total Maintenance 969,289 210,413
18. Total Distribution Expenses 1,261,249 534,443
18. | CUSTOMER ACCOUNTS EXPENSES
20. | OPERATION
21, 901 Supervision 4,871 4,752
22. 902 Meter Reading Expenses 161,377 (39,904) |
23, 903 Customer Records and Collection Expenses 624,713 42,893 |
24, 904 Uncollectible Accounts 241,547 (40,623)
25, 1 gnRr  98b Miscellaneous Customer Accounts Expenses 88 .543 (498)
26. Total Customer Accounts Expenses 1,121,051 (33,380)
27. | SALES EXPENSES
. Z8. | OPERATION
23. 911 Supervision
Lo, 912 Demonstrating and Selling Expenses 0 0
“1. 913 Advertising Expenses 40,016 (8,774)
22. 914 Revenues From Merchandising, Jobbing and Contract g
Work
33 915 Cost and Expenses of Merchandising, Jobbing and
Contract Work
34. 916 Miscellaneous Sales Expenses 12,876 1,845
a5, Total Sales Expenses 52,892 (6,929)
| 36. | ADMINISTRATIVE AND GENERAL EXPENSES
37. | OPERATION
| 38, 920 Administrative and General Salaries 698,396 100,773
33, 821 Office Supplies and Expenses 82,741 2,320
40, 922 Administrative Expenses Transferred-Credit
41, 923 Quiside Services Employed 91,963 42,434
42, 924 Property Insurance
43, 925 Injuries and Damages 0 (132D
44, 926 Employee Pensions and Benefits (51,359) (42 .4135)
45, 927 Franchise Requirements
46, 928 Regulatory Commission Expenses 0 (903)
| 47, 929 Duplicate Charges-Credit (5,174 (599) |
|48 930Miscellaneous General Expenses 659,617 (65,113)
44, 931 Rents
50 Total Operation 1,476,184 36,345
|51 | MAINTENANCE
5z, g15 322 Maintenance of General Plant 192.119 86,087
52, Total Administrative and General Expenses 1,668,303 132,432
54, Total Electric Operation and Maintenance Expenses 4,104,692 626,621
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ELECTRIC OPERATION AND MAINTENANCE EXPENSES (continued)

SUMMARY OF ELECTRIC OPERATION AND MAINTENANCE EXPENSES

" Line Functional Classification Operation Maintenance Total
No. (a) (b) (c) (d)
1. Power Production Expenses
2 Electric Generation:
L3 Steam Power
4. Nuclear Power
5. Hydraulic Power
B. Other Power
7. | Other Power Supply Expenses 12,493,969 12,493,969
8. Total Power Production Expenses 12,493,969 12,493,969
| 9. { Transmission Expenses 1.197 1.197
|_10._' Distribution Expenses 291,960 969,289 1,261,249
1. | Customer Accounts Expenses 1.121.051 1,121,051
12. | Sales Expenses 52,892 52,892
13. | Administrative and General Expenses 1.476,184 192,119 1,668,303
14. Total Electric Operation and Maintenance Expenses 2,943,284 1,161,408 4,104,692
NUMBER OF ELECTRIC DEPARTMENT EMPLOYEES
[5. | Number of electric Department Employees, Payroll Period Ending 12/31/08
16. | Total Regular Full-Time Employees 36
“7. | Total Part-Time and Temporary Employses 4
8. | Total Employees 40

The data on number of employees should be reported for the payroll period ending nearest to October 31, or any

payroll period ending 60 days before or after October 31.

If the respondent’s payrolls for the reported period include any special construction forces include such employees
as part-time and temporary employees and show the number of such special construction employees so included.
The number of employees assignable to the electric department from joint functions of combination utilities may be

| determined by estimate, on the basis of employee equivalents. Show the estimated number of equivalent employees
| attributed to the electric department from joint functions.
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DISTRIBUTION OF SYSTEM LOAD IN SERVICE AREA

1. Information is desired regarding the distribution of the system load within the territory served by the system. This information should be furnished on the basis
used by respondent in maintaining load distribution data, such as by primary substations, operation divisions, communities, metropolitan areas, or other areas.
2. A sketch map showing the location and the approximate boundary of each of these areas, together with identification symbols, should be furnished.

Designation of Map i T Actual or Estimated Date of Annual
Area (Primary Symbol Total Annual Ene-rg.y Pl’OVId?d for t.he Area — Peak Demand of Peak Load

substation, Kilowatt fou Estimated Distribution - Percent _ Area During the Factor

operating division, { att-hours) Residential Commercial Industrial Public Streets Other Sales iriigation Company Unaccounted Year (Kilawatts)
or community) Sales and Highway to Public Sales Use For
} Lighting Authority
( 69,522,182 44,213,612 05,056 17,394,358
66,897,271 790,632 195,758 31,823

T

U US— -
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CONSTRUCTION OVERHEADS — ELECTRIC

-

Report below the information called for concerning construction overheads for the year.

2. List in column (a) the kinds of overheads according to the titles used by the respondent. Charges for outside
professional services for engineering fees and management of supervision fees capitalized should be shown as
separate items.

3. On the lower section of this schedule furnish the requested explanatory information concerning construction
overheads.

4. A respondent should not report "none” to this schedule if no overhead apportionments are made, but rather should
explain on the lower section of this schedule that only such engineering, supervisor, and administrative cost, etc.,

i which are directly chargeable construction are charged to construction, if this is the case. Engineering, supervision,

administrative and interest costs, etc., which are first assigned to a blanket work order and then prorated to

construction jobs shall be considered overheads for the purposes of formulating a response to this schedule.

boline Name of Overhead Total Overheads Cleared Cost of Construction to Percent overheads to
Mo, (a) to Construction which Overheads were construction cost
{b) charged (exclusive of (d)
overhead charges)
_ ©
1. Indirect Labor 107,414.08 %
2. Insurance 27,779.91
3. Transportation 375,097.32
4, Miscellaneous 578,627.71
5.
5.
7. ;
3,
10,
11.
12.
13
14. | Totals 1,088,919.02 241,427.51 4.51

GENERAL DESCRIPTION OF CONSTRUCTION OVERHEAD PROCEDURE

1. For each construction averhead for electric plant explain:

{a) a. Nature of the engineering, supervisory, or administrative work, etc., the overhead charges are intended to
cover.

(b} The general procedure for determining the amount capitalized.

(c) The method of distribution to construction jobs.

{d} Percentages applied to different types of construction.

{e) Basis of differentiation in percentages for different types of construction.

{f) Amounts capitalized for each overhead for the year for which this report is submitted.

2. In addition to other information concerning engineering and superintendence or other such over heads, explain
whether the amounts treated as overheads include all engineering and superintendence costs or only such portions as
are not directly chargeable to specific jobs.

3. Forinterest during construction state the interest rate used. The basic charges to which applied, in addition to the
amounts capitalized for the year for which this report is submitted.
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ELECTRIC DISTRIBUTION METERS AND LINE TRANSFORMERS

1. Report below the information called for concerning distribution watt-hour meters and line transforms.
2. Watt-hour demand distribution meters should be included below but external demand meters should not be included.
3. Show in a footnote the number of distribution watt-hour meters or line transformers held by the respondent under lease
from others, jointly owned with others, or held otherwise that by reason of sole ownership by the respondent. If 500 or
more meters or line transformers are held under a lease, give name of lesser, date and period of lease and annual
rent. If 500 or more meters or line transformers are held other than by reason of sole cwnership or lease, five name of
co-owner or other party, explain basis of accounting for expenses between the parties, and state amounts and
accounts affected in respondent’s hooks of account. Specify in each case whether lesser, co-owner or other party is an
associated company.
| LINE TRANSFORMERS
! Line ltem Number of Watt-hour Number Total Capacity (kva)
No. Meters
B (a) (b) (c) (d)
1. | Number at beginning of year 17,842 8,386
2. | Additions during vear; ‘
3. Purchases 1,491 313
4, Associated with utility plant acquired !
5. Total Additions - 1.491 | 313
8.  Reductions during year: I
7. Retirements 4 276 Q
8. Associated with utility plant sold ’
9. Total reductions 4,376 0
10. Number at end of year 14,957 8,699
11. | In stock 1.789 539
12. | Locked meters on customers’ premises ’ |
13. | Inactive transformers on system
_14. | in customers’ use 13.163 8,159
15. | In company's use 12 8
8. Total end of year (as above) 14,957 8.699
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VERIFICATION

The foregoing report must be verified by the oath of the office having control of the accounting of the
respondent. The oath required may be taken before any person authorized to administer an oath by the
laws of the State in which the same is taken.

OATH

{To be made by the officer having control of the accounting of the respondent.)

Gtate of New Mexico

SS.
County of _Socorro
Leopoldo Pineda Jr. makes oath and says that he is _General Manager
(Insert here the name of the affiant.) (insert here the official title of the affiant.)

of  Socorro Electric Cooperative, Inc.
{insert here the exact legal titte of name of the respondent.)

that it is his duty to have supervision over the books of account of the respondent and that to the best of
his knowledge and belief such books have, during the period covered by the foregoing report, been kept
ir good faith in accordance with the accounting and other orders of the New Mexico Public Regulation
Commission, effective during said period, that has examined the said report, and to the best of his
krowledge and belief the information contained in the said report is, insofar as it relates to matters of
account, in accordance with the said books of account; that he believes that all other statements of fact
contained in the said report are true, and that the said report is correct statement of the business and
affairs of the above-named respondent in respect to each and every matter set forth

therein during the period from and including January 1,2008

to and including December 31 2008

%/@j/ ///4///:/

( Sngnature of affiant)

Subscribed and sworn to before me, a .’UO}ang/ ptdbﬁ (C. , is and for the State and
County above named, this .9&/)#’ day of /?I)r*// , 2009
My commission expires /\_ngf mhy 94014

@w A Fi0q

xgnature of officer authorized to administer oaths)




Form 1

New Mexico Jurisdictional Information
Year Ending December 31, 2008

Electric Company Name_socorro Electric Cooperative, Inc

Address po Box H Socorro, NM 87801

Phone Number (575) 835-0560

Person Completing Form waihy Tarres

Customer Class Residential Other Total
Number of Customers 11,597 1,566 13,163
KWH Sales (Thousands) 69,522,182 112,406,571 181,928,753
Gross Revenues 3 9,187,8311% 11,389,680 20,577,511
Avg. Annual KWH Per Customer (1) 5,995 71,779
Avg. Annual Bill per Customer (2) $ 79215 7,273
Avg. Monthly Bill per Customer (3) $ 66| % 606
Avg. Gross Revenue per KWH sold (4) .132 .101

Directions for the completion of (1), (2), (3), (4}

(1) Divide KWH sales by number of customers.

ross revendes by number of customers.
(3) Divide (2) by 12 months.

{4} Divide gross revenes by KWH sales.

NMPRC Rule 510 Effective 01/01/89
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FINANCIAL a‘\.,‘, STATISTICAL REPORTY
5 Bulletin 171782 BORROWER NAME

wl

ONS - For detatled i

This date, will be ysed by RUN to veview your financial situarion. Your response is THE
OF et seq,) and may be confidential.

STRIC COOP INC

required (7 U S

CERTIFICATION

V\/e recognize that statewments contained herein concern a matter wnﬂnn the jurisdiction of an agency of the United Stafes and the making of a
t to prosecution under Ti 1%, United States Code Section 1001,

)
8

€

y render the malier

E

Tietitious or fraudulent sta

3

s and other records of reflect the status of th

!

By certily that the ent tare in accordunce

" our knowledge and

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR C
R WALS HAVE BEEN OBTAINED FOR ALL P()l ICT

g Al ol the obligations under the RUS loan documents 71 Vhere has been a default in the fullillment of the obligations
1 fulfilled in all material resp under thc RUQ loan documents. Said defauli(s) is/are
ibed in Part D of this report.

have boc

Leopoldo

PART A, STATEMENT OF OPERATIONS
YHAR-TO-DATE

ITEM LAST YEAF THIS YEAR THIS MONTH
(a) () (d)
i g Revenue and P 13,558,750 20,7 83 21,807,600 1,774,857

5]
P

roduction Expense i u

3 “Purchased Powe 11,159,467 12,4 12,500,000 i
4. ission Expense 3 1,142 1,187 33
5. tion Expense - Oper (32,071) 297
ion Expense - M« 758,875 ]
7. Customer Acc mmﬂw Ik xpense 1,032,507 1,124,300
8. Customer & 898,542 96,000
B, Sales Expe 52,592 27,000
10, Administrative and General Expense 1,668,202 1,811,850
11. Tota Operation & Maintenance Expense (2 thru 70} 16,598,658 L7, 159, 995

1,420,817 250

12. D_pxc ciation and Amaortization Expense

x Cxpense - Property & Gr ;

e - her 136,291
1

Inter.:s 33,465

(:her De 897,430

Tota: Cost ()fElectnc Service ({/ fl'“v wiSy 1 a1y 055,177 20,102, 85]

Patrenape Capital & Operatine Margins (J minus 19) ,503,573 1,220,375

MNon Dperating Margins - Interest 256,995 260,200 6,368
Allowance for Funds Used Durinp Construction

Tneome (Loss) from Equity Investments {167,911} 175,000 539

A4, Non Operating Margins - Other

25, Gencra ion Capital Credits
26. Other Cap d Patronage Dividends
27, Extraordi

28, Patrenage €

L
£
)

36,747 =

[
W

845,461 1,

(96,552

(s

r Margins (20 thru 27) ) 1,

RUS Forn 7




USDA - RUS

FINANCIAL AND STATISTICAL REPORT

8}

BORROWER DESIGNATION
RMOO20
FERIOD ENDED

VTR CCTIONS - See RUS Bu

December, 2003

PART B. DATA ONTRANS

MISSTON AND DISTRIBUTION PEANT

YEAR-TO-DATE YEAR-TO-BATE
-  LASTYEAR THIS YEAR LAST YEAR THIS YEAR
[ 8 DS FrEM U b
(0 5 {a} (&)
1. New Services Connected —_ 340]3- Miles Transmission 3200 32,60
2. Services Retired 6. diles Distribution « P P
1o 25 zh”u;u!nifw,ﬂ R N
3. Toal Services in Place 13,938 s sao ;\Jlil(jcfrcl?r?ltlr]ﬂ;m]: - 113 00 21 00
Inderg
4, rvices 8. Total Miles Ener o o
clude Seasonals) 522 1,117 (3+6-7) 3,287.00 4, 375.00
PART . BAIL 7 SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
f. Tatal Uidlity Plant in Serviee v, 76,188,169 Memberahips. ..
2. Construction Work in Progress 5,721,851 . Patronage Capilal
3. Total Unility Plant (7 + 2) . . Operating Marging - Prior Years...................... ]
m. Provision for Deg Opgratmg Mar
3. Utihty Plant (3-4) ... o Non-Operating
Julity Property (Net) - Other Margins
7. tsents in Subsidiar Total Margins & Equities (29 thru 34) ...
8. Ty vest in Assoc. Org. - ~ . Long-Term Debt - RUS (INath oo
2. est. . Assoc. Org. - Other - General Funds .. . Long Term Debt - 8 Guaranteed
10. Irvest. m Assoc. Org. - Other - Nongeneral Funds.. g-Term Debt - Other RUS Guarantced
FL Irvestments in Feonemic Development Projocts . i Debt Other (Net)... o
12. Cther Investmoms »»1( T ]H\ it - RUS - Econ. Deve o
13. Special Fuands | - [Tnapplied o
14. Tatal Other Prog tal Long- l srm Debt (36 thru 40 - 40) 33,870,480

. Cash -

i1 - Construction Fund
al Deposits
orary lnvestments
Receivable (Net)
ints Receivable -

General ﬂwumﬂ .............................................. .

AR i3 Recetvable - C .

22. \’mterm[w and Supplics - Liectrlc & Other

23, Prpaymenis oo cnecnnes e nne s oo (a0, 714)
24. Other Current and Accrued Assets ............ 16,730
25, Total Current and Acormed Assets (15 lhm 2 :l’) ,,,,, 6,310,080
26. Regulatory Assets

27. Oter Deferred Dehils

Assets and Other 3 thru 27).

S m pations Under Ldpltal Leases - Moncurrent.......
44. %u‘umul‘llcd 0 t i
and Asset Retir
Total Other Nos

6. Notes Payable..

[y

. Rugu]dtor) Lmb;)
25, Other Deferred C
Total Liabilities and
(354 42 - 45 1 33

47. Accounts Payah
48, Consumers Depo
49, Current Manarities Long-Term Debt. . 912,500
50. Current Maturities Long-Term Debt
Feonomic Developmento. .
51 t Maturities Capital Leases...
3 wrent andAucrucd L1ab111 i
5

RUN FORM T




USDA-RUS

FINANCIAL AND STATISTICAL REPORT

INSTRUCTIONS - See RUS Bulletin 17178-2

BORROWER DESIGNATION
NMOD20

PERIOD ENDED
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USDA - RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

INSTRUCTIONS - See RUS Bulletin 1717B-2

PERIOD ENDED

PART E. CHANGES INUTILITY PLANT

BALANCE ADJUSTMENTS! BALANCE END
BEGINNING ADDITIONS |RETIREMENTS| AND TRANSFER OF YEAR
PLANT ITEM OF YEAR
() () (c) () {e)
1. Distribution Plant 46,527,135 3,673,072 261,088 o 49,939,113
2. General Plant 4,673,417 444,385 61,246 0 5,057,156
3. Hcadqguarters Plant 991,582 4,290 0 0 995,879
4. Inrangibles 5,020 ] 0 0 5,020
5. Transmission Plant 190,995 0 0 0 150,995
6. All Other Utility Plant 0 0 0 0 0
7. Total Utility Plant in Service (1 thru 6) 52,388,156 4,122,347 322,334 0 56,188,169
8. Construction Work in Progress 3,432,418 2,289,433 5,721,851
9, TOTAL UTILITY PLANT (7 + 8) 55,820,574 6,411,780 3212,33‘;r 0 61,910,020
PART F. MATERIALS AND SUPPLIES

BALANCE BALANCE

ITEM BEGINNING OF | PURCHASED | SALVAGED USED (NET) SOLD ADJUSTMENT | END OF YEAR
YEAR
(@) @) () (d) (e) 0 (®)

1. Electric 710,212 1,711,181 1,336,851 208 17,826 1,102,160
2. Other 81,605 71,577 52,808 1,080 91,454
PART G SERVICE INTERRUPTIONS
I“EM AVERAGE MINUTES PER CONSUMER BY CAUSE TOTAL

POWER SUPPLIER MAJOR EVENT PLANNED ALL OTHER
(a) ) (c) @) (e}

1. Present Year 30.600 97.200 600 80.400 208.80¢0
2. Five-YeafAveyage 32.400 102.000 42.600 50.600 237.60C
PARTH. EMPLOYEE-HOURAND PAYROLL STATISTICS
I. Nuriber of Full Time Employees 361 4. Payroll - Expensed 545,436
2. Employee - Hours Worked - Regular Time 77,1531 5. Payroll - Capitalized 453,772
3. Employee - Hours Worked - Overtime 8,499} 6. Payroll - Other 866,200

PARTI. PATRONAGE CAPITAL
ITEM THIS YEAR CUMULATIVE
o DESCRIPTION () 5
b. Capial Credits - a. General Retirements 0 2,919,464
Distributions b. Special Retirements 33,412 2,706,504
¢. Total Retirements (a + b) 33,412 5,625,968
2. Capital Credits - a. Cash Received From Retirement of Patronage Capital by Suppliers
Received of Electric Power 0
I Cash Recelved From Retirement of Patronage Capital by Lenders
for Credit Lxtended to the Blectric System 27,638
¢. Total fi Received {4+ b) 27,638
PART L DUE FROM CONSUMERS FOR BLECTRIC SERVICE
L AMOUNT DUE OVER 60 DAYS |3 Loaza, 006 20 AMOUNT WREITTEN OFF DURING YTAR |3 31,085
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FINANCIAL AND STATISTICAL REPORT
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BORROWER DESIGNATION
NMO020

PERIOD ENDED
December, 2008

Part K. kWh PURCHASED AND TOTAL COST

No ITEM RUS USE ONLY kWh PURCHASED TOTAL COST AVERAGE COST INCLUDED IN INCLUDED IN
{a) SUPPLIER CODE {c) (d) {Cents/kWh) TOTAL COST - TOTAL COST -
{b) {e) FUEL COST WHEELING AND
ADJUSTMENT | OTHER CHARGES
) (g)
1{Tri-State G & T Assn, Inc 30151 199,518,869 12,493,969 5.26
(CON047)
Total 199,518,869 12,493,969 5.28

RUS Form 7
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FINANCIAL AND STATISTICAL REPORT
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BORROWER DESIGNATION
NMO0020

PERIOD ENDED
December, 2008

PART L. LONG-TERM LEASES

NAME OF LESSOR TYPE OF PROPERTY
{a} (b}

RENTAL THIS YEAR
{e)

Total

RUS Forem 7




USDA - RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
NMOO20

PERIOD ENDED

INSTRUCTIONS - See RUS Bulletin 1717B-2

December, 2008

PART M. ANNUAL MEETING AND BOARD DATA

i. Date of Last Annual Meeting
4/26/2008

2. Total Number of Members

9,550

3. Number of Members Present at

Meeting 254

4, Was Quorum Present?

N

5. Number of Members Voting by
Proxy or Mail

6. Total Number of Board Members

11

7. Total Amount of Fees and Expenses
for Board Members

$ 341,982

8. Does Manager Have
Written Contract?

Y

RUS Form 7




USDA-RUS BORROWER DESIGNATION

NMOD20

FINANCIAL AND STATISTICAL REPORT
PERIOD ENDED

December, 2008

INSTRUCTIONS - See RUS Bulletin 17178-2

PART N. LONG-TERM DEBT AND DEBT SERVICE REQUIREMENTS

No ITEM BALANCE END OF YEAR INTEREST PRINCIPAL TOTAL
(a} {Billed This Year} (Billed This Year) (Billed This Year)
() (¢} {d)
1{Rural Utilities Service (Excludes RUS - Economic 16,845,170 754,875 513,171 1,268,146
Development Loans)
2 {Natonal Rural Utilities Cooperative Finance 2,731,576 192,315 148,191 341,506

Corporation

3 | Bank for Cooperatives

4 {Federal Financing Bank 14,283,734 196,810 63,808 260,618
51RUS - Economic Development Loans
6

Pavments Unapplied
Total 33,870,480 1,144,100 726,170 1,870,270
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FINANCIAL AND STATISTICAL REPORT

USDA - RUS

BORROWER DESIGNATION

KMQ020

PERIOD ENDED

INSTRUCTIONS - See RUS Bulletin 17178-2

December,

2008

PART O. POWER REQUIREMENTS DATA BASE - ANNUAL SUMMARY

CLASSIFICATION CONSUMER SALES & REVENUE DECEMBER AVERAGE NO. TOTAL M
DATA CONSUMERS SERVED YEAR TO DATE
{@) {b) ()
1. Residential Sales | a. No. Consuners Served 11,597 11,581
{excluding b. kWh Sold 69,522,182
szasonal) -
¢. Revenue 9,187,831
2. Residential Sales - |a. No. Consumers Served 0 0
Szasonal h. kWh Sold 0
¢. Revenue ’
3. Ir-igation Sales a. No. Consumers Served 42 41
b. kWh Sold 505,056
¢. Revenue 53,409
4. Comm. and Ind. a. No. Consumers Served 1,507 1,458
100 KVA or b. kWh Sold 66,897,271
Less
c. Revenue 7,171,411
5. Comm. and Ind. a. No. Consumers Served 11 i1
Over 1000 KVA [y 1wh Sold 44,213,612
c. Revenue 4,050,006
6. Public Street & a. No. Consumers Served 6 13
H!EhW&ly b. kWh Sold 720,632
Lizhting
¢. Revenue 114,854
7. Other Sales to a. No. Consumers Served
Public Authorities b, kWh Sold
¢. Revenue
8. Sales for Resale - 1. No. Consumers Served
RUS Borrowers h. kwh Sold
¢. Revenue
9. Sales for Resale - a. No. Consumers Served
Other b. kWh Sold
¢. Revenue
13,163 13,137

10. TOTAL No. of Consumers (lines Ia thru 9a)

T TOTAL KWh Sold (Iines 1h thry 9b)

P20 100 ALK

e Receiver

From Sales of

Electvic Foorey (line bethru 9¢) 0,577,511
13, Ciher Blectric Revenue LR, 2
195, 758

T4 kWh - Own Use

13, TOTAL KWh Purchased

199,518,869

to, TOTAL KWh Generated

7o Cost of Parchases and Generation

I8, Inteychange - K'Wh - Met

1 Peak - Sum AT KW Inpot (Metered)
Men-coincident

Coincident

S Porm 7




USDA-RUS BORROWER DESIGNATION
NMOD20
FINANCIAL AND STATISTICAL REPORT
PERIOD ENDED
December, 2008
INSTRUCTIONS - See RUS Bulletin 17178-2
PART [. INVESTMENTS
No DESCRIPTION INCLUDED EXCLUDED INCOME OR LOSS RURAL DEVELOPMENT
(a) ($) (%) (%) (e}
{b) (o) d)
1| Non-Utility Property (NET}
Socorro Satellite Systems 8,740
Totals 8,740
2lInvestments in Associated Organizations
Arkansas Electric 793
| _ICFC Patronage Capital 118,498
Federated Rural Electric Insurance Exchange 96,335
| ____ICFC.CTC’s 514,634
Investments In Associated Organizations 103
| ICFC 7 Sedc Membership 1,100
NRTC Membership 1,000
Totals 896 731,567
4 10ther Investments
Weatnerization Loans 158,129 X
Patronage Capital 27,050
Totals 158,129 27,050
5| Special Funds
Socorro Electric Foundation 62,675 100,000
Insurance Fund 143,034 100,000
Insurance Fund (Mainstay) 89,689 100,000
Totals 295,398 300,000
6/ Cash - General
General Fund - First State Bank 373,029 100,000
General Fund - Wells Fargo 32,050
Capital Credits 2,075
Socorro Electric - Petty Cash 990
Payroll 6,402
Totals 414,546 100,000
7 Special Deposits
City of Socorro Gas & Water 380
Quemade Waterworks 50
Totals 430
8| Temporary Investments
Temperary Investments 2,683,000
Totals 2,683,000
9 ‘Accounts and Notes Receivable - NET
| Applicance Financing 33,028
- Other Accounts Pec 268,164
otals 201192
AL TOTAL NV BT (T theu 10) 1,179,331 4617

FUS Farm 7
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BORROWER DESIGNATION
NMOD20

PERIOD ENDED

December, 2008

PART 1l LOAN GUARANTEES

Mo

ORGANIZATION MATURITY DATE ORIGINAL AMOUNT
@) (b) $%
c

LOAN BALANCE
#)
d)

RURAL DEVELOPMENT
{e}

Total

TOTAL {Included Loan Guarantees Only)

RUS Foom 7
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BORROWER DESIGNATION
NMO0020

PERIOD ENDED
December, 2008

Part lll, RATIO
[ RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT 1.9%
_[Total Of Included Investments {(Partl, 11b) and Loan Guarantees - Loan Balance (Part I}, 5d) to Total Utility Plant (Form7, Part C, Line3)]
PART IV. LOANS
Nos ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE RURAL DEVELOPMENT
(a) (b} (%) (8} (e)
e} (d}
11Employees, Officers, Directors
21 Energy Resources Conservation Loans 0 0
Total 0 0
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