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ROOSEVELT COUNTY ELECTRIC 

INFORMA TlON 
BALANCE SHEET 

DECEMBER 31, 2007 AND 2006 

ASSETS 

INC. 

Schedule 1 
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ROOSEVELT COUNTY ELECTRIC INC. 

Schedule 2 

STATEMENT OF INCOME AND PATRONAGE CAPITAL 
FOR THE YEARS ENDED DECEMBER 2007 AND 2006 -

- Increase 

OPERATING REVENUES 
Residential 

$ 3,536.788 26.6 $ 3,714,268 27.1 $ (177,480) Irrigation 
4,397,935 33.1 5,631,561 41.2 (1 .' Commercial and Industrial 
5,271,779 39.7 5,452,341 39.9 (180,562) Public Street and lighting 10,257 0.1 9,897 0.1 360 Other Electric Revenues 

57.140 0.4 73,478 0.5 (16,338) (Over) Under Billed Power Cost - Total Revenues $ $ 

OPERATING EXPENSES 
Purchased Power 

$ 8,622,238 64.9 $ 9,232,858 67.5 $ (610,620) - Transmission 
39,859 0.3 36,565 0.3 3,294 Distribution - Operation 

742,719 5.6 753,797 5.5 (11,078) Distribution - Maintenance 
901,826 6.8 1,002,331 7.3 (100,505) Consumer Accounts 
265.574 2.0 300,628 2.2 (35,054) Customer Service and Information 

92,081 0.7 91,202 0.7 879 - Sales Expense 
17,812 0.1 10,264 0.1 7,548 Administrative and General 

886,217 6.7 811,202 5.9 75,015 DepreCiation 
1,005,165 76 957.089 7.0 48,076 Taxes 

247 0.0 250 0.0 (3) 
•• Other Interest 

16,319 0.1 8,351 0.1 7,968 Other Deductions 
Total Expenses $ $ $ 

OPERATING MARGINS Before Fixed $ 699,289 5.2 $ 466,034 3.4 $ 233,255 
FIXED CHARGES 

Interest on Long-Term Debt .. 
OPERATING MARGINS After 

Fixed Charges 
$ (0.6) $ (191,662) (1.4) $ 124,359 

Capital Credits 

NET OPERATING MARGINS (DEFICIT) 
-1Q& $ $ 

MARGINS 
Interest and Dividend Income 

$ 275,715 2.1 $ 285,691 2.1 $ (9,976) Other Income 

$ $ $ - NET MARGINS 
$ 236,851 $ 116,501 $ 

OTHER COMPREHENSIVE LOSS - COMPREHENSIVE INCOME (LOSS) $ (72,045) $ 116,501 

LESS OTHER COMPREHENSIVE LOSS 
308,896 - PATRONAGE CAPITAL BEGINNING OF YEAR 10,427,137 10,428,036 

Capital Retired 

PATRONAGE CAPITAL - END OF YEAR $ $ 



' .... 
-20-

- ......... ' .. rt .. I''''' 3 

.... 

CASH FLOWS FROM OPERATING ACTIVITIES 

.... ' $ $ 
to Reconcile Net to Net Cash Provided 

- Credits - Noncash 
Deferred 
Deferred Credits - Accounts Receivable 
Inventories and 

Loss - Power Cost 
Net Cash Provided Activities $ $ 

- CASH FLOWS FROM 
Additions to Utility Plant $ $ 

Value of Retirements and Other Credits 
Plant Removal Costs 
Other and Investments 

Net Cash Used in Activities $ $ 

- CASH FLOWS FROM FINANCING ACTIVITIES 
loan Proceeds from RUS $ $ 

'. Loan Proceeds 
on USDA Economic (1 

Loan Proceeds from CFC •• on Debt to CFC 
Retirement of 

in) Activities $ $ 
•• 

INCREASE IN CASH AND CASH $ $ 

CASH AND CASH - BEGINNING OF YEAR 

CASH AND CASH - END OF YEAR $ $ 

OF CASH FLOW 

$ $ 
Income Taxes $ $ 
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-., . 2006 

.... ' 

- 2006 
Revenues 

Service Revenues $ $ - Cost of Service Revenues 

Gross Profit 
$ $ 

- $ 0 $ 

Overhead Line .. 
Administrative and General $ $ 

Net Income $ 762 $ - Income 

Interest Income $ $ -
Net Income Before Income Tax $ 1,656 $ .. Federal and State Income Taxes 

Net Income After Income Taxes $ $ 

'. Retained 1,2007 

Retained - December 31,2007 $ $ .. 
.. 
.. 

-
-
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Cash Flows From Activities 
Net Income After Income Taxes $ 1 $ - Increase in Accounts P:::OMo>;hl .. 

Net Cash Flow From - $---'-!..:..,;~ 

-
Cash Flows From 

Sale of Common Stock $ $ - Increase in Cash $ $ 

Cash of Year -
Cash End of Year $ $ -

Disclosure of Cash Flow Information 
Cash Paid the Year for - Income Taxes $ $ 
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ROOSEVELT COUNTY ELECTRIC 

ELECTRIC PLANT 
FOR THE YEAR ENDED DECEMBER 31, 2007 

Balance 

CLASSIFIED ELECTRIC PLANT 
IN SERVICE 

Transmission Plant 
Land and Land $ 320 $ 
Poles, Towers, and Fixtures 956,666 2,333 
Overhead Conductors and Devices 1 

Total $ $ 

$ 43,678 $ 
Station 2,750,609 572,261 
Poles, Towers, and Fixtures 9,112,786 404,731 
Overhead Conductors and Devices 6,319,292 90,186 

Conductors and Devices 899,143 80,151 
Line Transformers 7,497,582 311,512 
Services 3,107,475 129,599 
Meters 25,709 
Installations on Consumers' Premises 255,678 25,847 
Street and 

Total $ $ 

General Plant 
$ 92,400 $ 

733,717 
255,353 22,972 
728,423 145,997 

10,088 
54,596 

11 
Power Operated Equipment 1,096,432 16,213 
Communications 111,551 1,030 
Miscellaneous 

Total $ $ 

Total Classified Electric Plant in Service $ 38,356,104 $ 1,853,759 
Construction Work in 

Total Utility Plant $ $ 

INC. 
Schedule 7 

Balance 

$ $ 320 
219 958,780 

1 
$ $ 

$ $ 43,678 
22,857 3,300,013 
50,768 9,466,749 
13,474 6,396,004 
3,665 975,629 

65,201 7,743,893 
20,722 3,216,352 
24,260 2,888,434 

122 281,403 

$ $ 

$ $ 92,400 
733,717 

15,711 262,614 
42,518 831,902 

10,088 
54,596 

138,890 
1,112,645 

112,581 

$ $ 

$ 259,537 $ 39,950,326 
1 

$ $ 



.... 

-
-II1II 

-, 

-
-
-
.. 
.-

-
II1II 

,. 
-
.. 
-
-

-25-

INC. 

ACCUMULATED PROVISION FOR DEPRECIATION 

FOR THE YEAR ENDED DECEMBER 31, 2007 

Balance 

Transmission Plant $ $ $ 

Distribution Plant $ 11 $ $ 

General Plant 
Structures and $ 559,373 $ $ 
Office Furniture and Fixtures 221,453 13,568 

29 
7,307 195 

37,316 1,582 
5,598 

796,401 68,795 
73,415 

Miscellaneous 
Total General Plant $ $ $ 

Total Classified Electric Plant in Service $ 15,338,091 $ 1,118,822 $ 

Retirement Work in 

T ctal Electric Plant $ 1 $ $ 

(1 ) 

(1 ) to $ 
to 

$ 

Cost of Units Retired $ 
Add: Cost of Removal 
Less: and Other Credits 

Loss Due to Retirements $ 

8 

Balance 
1 

$ 

$ 

$ 566,851 
15,711 219,310 
29,617 

7,502 
38,898 
78,520 

865,196 
76,709 

$ 

329,082 $ 16,127,831 

$ 

259,537 
207,953 
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INC. - 9 

,"" 

NONUTILITY PROPERTY 

$ 11,005 $ 

$ $ 

-
$ 1,000 $ 1 

1 1,000 - 10 10 New Mexico Rural Electric Association 5 5 Other - Shares 

Federated Rural Electric Insurance '. Account 
Capital - National Rural 

11,513 10,698 
Rural •• Inc. 

$ $ - Loans $ $ 

Economic - Loan - Severn Peanut Inc. • Economic - Loan- Inc. 
- Revenue Bonds - Roosevelt 

District - Soil and Water Conservation Escrow Account 

Homestead Funds 
Short-Term Bond Fund 

500 500 Short-Term Securities Fund 545 545 Market Fund 
500 500 - Certificate of - First Financial Credit Union 

$ $ - Loans and Investments - Restricted _ Funds $ $ 

INVESTMENT IN SUBSIDIARY 

Inc. $ $ 

Total Other and $ $ -
• 
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ROOSEVEL T COUNTY ELECTRIC INC. 

.... Schedule 10 
PATRONAGE CAPITAL 
DECEMBER 31. 2007 

". 
1948 $ $ 19,365 $ 19,365 $ 
1949 20,532 20,532 
1950 40,633 40,633 
1951 48,508 48,508 
1952 36,317 36,317 
1953 46,473 46,473 
1954 47,241 47,241 
1955 51,384 51,384 
1956 51,936 51,936 
1957 51,313 51,313 - 1958 8,512 8,512 
1959 4,185 4,185 
1961 32,171 32,171 
1962 81,715 81,715 - 1963 82,452 82,452 
1964 131,501 131,501 
1965 84,514 84,514 
1966 54,082 54,082 
1967 144,097 144,097 'l1li, 1968 165,238 165,238 
1969 89,040 89,040 
1970 93,526 93,526 
1971 113,443 113,443 .. 1972 78,554 78,554 
1973 72,852 72,852 
1974 166,591 166,591 
1975 47,233 47,233 - 1976 111,611 111,611 
1977 64,254 64,254 
1978 21,542 21,542 
1979 32,207 32,207 - 1980 214,114 214,114 
1981 525,003 525,003 
1982 409,461 409,461 
1983 194,810 194,810 
1984 92,174 92,174 - 1986 396,946 29,125 367,821 
1987 160,433 160,433 
1988 249,681 249,681 
1989 515,274 515,274 
1990 713,018 713,018 
1991 381,440 381,440 
1992 438,399 438,399 
1993 550,867 550,867 - 1994 832,484 832,484 
1995 782,701 782,701 
1996 483,827 483,827 
1997 452,872 452,872 
1998 923,033 923,033 - 1999 471,646 471,646 
2000 290,184 290,184 
2001 184,320 184,320 
2002 777,035 777,035 - 2003 1,034,955 1,034,955 
2004 187,616 187,616 
2005 483,912 483,912 
2006 116,501 116,501 ,1IIIf, 2007 236,851 236,851 

Over ASSigned 

$ $ $ 
.1IIt 
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ROOSEVELT COUNTY ELECTRIC INC. 
Schedule 11 .... 

RUS AND CFC MORTGAGE NOTES 
DECEMBER 2007 

.... 
RUS Notes 

- Note Date of Interest Principal Amount Principal Net 

Notes Paid in Full $ 8,800,268 $ $ 8,800,268 $ 
4202 08-12-68 2.000% 62,732 59,550 3,182 
18210 07-09-74 5.000% 205,500 187,100 18,400 
18212 07-09-74 5.000% 205,500 187,104 18,396 
14220 10-01-75 2.000% 297,000 259,539 37,461 
14230 01-20-77 2.000% 747,000 593,608 153,392 - 14240 02-02-78 2.000% 510,000 390,551 119,449 
14250 04-11-79 2.000% 2,512,663 1,737,797 774.866 
14251 04-11-79 2.000% 46,337 33,352 12,985 
14260 04-07-82 2.000% 2,469,000 1.601,006 867,994 
18270 04-11-84 5.000% 883,000 419,049 463,951 .III!. 
18272 04-11-84 5.000% 728,000 345,490 382,510 
18273 04-11-84 5.000% 155,000 71,241 83,759 
18280 11-30-92 5.000% 1.001,500 223,854 777,646 
18285 11-30-92 5.000% 1,001,500 223,854 777,646 
18290 07-27-94 3.375% 362,500 90,613 271,887 
18295 07-27-94 3.625% 362,500 81,097 281,403 
18300 08-01-96 3.250% 682,000 137,384 544,616 
18301 08-01-9El 3.000% 104,000 21,556 82,444 - 18305 08-01-9!> 3.375% 786,000 162,263 623,737 
18310 07-01-98 3.625% 2,065,500 333,881 1,731,619 
18315 07-01-98 3250% 682,000 101,157 580,843 
18316 07-01-98 2.250% 343,000 52,208 290,792 
18317 07-01-98 3.250% 533,000 84,790 448,210 
18318 07-01-98 3.375% 507,500 79,865 427,635 
18320 06-01-01 4.375% 1,120,500 109,995 1,010,505 
18325 06-01-01 4.250% 872,000 78,751 793,249 
18326 06-01-01 3.500% 155,000 15,628 139,372 - 18327 06-01-01 3.500% 93,500 8,922 84.578 
1A330 05-03-04 3.500% 2,229,000 64,207 2,164,793 
1A335 05-03-04 3.625% 2,229,000 1,500,148 728,852 
1A336 05-03-04 3.250% 1,378,000 39,081 1,338,919 
1A337 05-03-04 3.375% 101,000 2,806 98,194 
lA340 09-01-06 4.375% 1,120,000 1,120,000 
1A341 6,698,000 6,198,000 500,000 
Advance Payments 5.000% - Total RUS $ 

CFC Notes -
9001 06-30-74 7.00% $ 46,000 $ $ 40,996 $ 5,004 
9002 03-31-84 5.60% 207,000 86,400 120,600 
9003 06-01-93 5.85% 227,551 54,617 172,934 '. 9004 07-27-94 5.40% 81,000 13,954 67,046 
9005 08-31-96 5.75% 175,000 23,482 151,518 
9006 07-01-98 6.21% 459,000 46,191 412,809 
9007 06-01-01 600% 249,000 20,883 228.117 

•• 9008 06-06-05 6.00% 160,000 3,611 156,389 
9008-2 06-06-05 6.30% 

Total CFC $ 

.-

Net obligation includes $670,000 due RUS and $35,000 due CFC payable within one year and classified as 
currenlliabilities on the balance sheet. 
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Office 

422 
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Pensions and Benefits 
(1 

.. Directors' Fees and 
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Dues Paid 

Annual 21 1 -
of General Plant -
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ROOSEVELT COUNTY ELECTRIC r.nnPI=I<PJI INC. 
Schedule 13 '. FIVE YEAR COMPARATIVE DATA 

... 

,.110 OPERATING REVENUES 
Residential $ 3,536,788 $ 3,714,268 $ 3,317,776 $ 2,812,798 $ 2,479,195 

Irrigation 4,397,935 5,631,561 4,452,164 3,533,885 4,727,938 
Commercial and Industrial 5,271,779 5,452,341 4,757,957 4,174,851 3,939,981 - Public Buildings and Other 
Authorities 10,257 9,897 10,571 9,669 9,026 
Power Marketing Sales 208,387 43,238 
Other Operating Revenues 57.140 73,478 76,031 76,500 140,541 

.... (Over) Under Billed Power Cost 
Total Operating Revenues $ $ $ $ $ 

OPERATING EXPENSES 
Purchased Power $ 8,622,238 $ 9,232,858 $ 9,187,597 $ 7,178,695 $ 6,994,290 -. Transmission Expense 39,859 36,565 20,381 18,218 15,117 
Distribution - Operation 742,719 753,797 673,067 713,684 640,704 
Distribution - Maintenance 901,826 1,002,331 730,007 902,944 707,998 
Customer Accounts 265,574 300,628 281,361 267,360 260,586 - Customer Service and Information 92,081 91,202 83,339 82,095 64,701 
Sales Expense 17,812 10,264 24,982 16,422 13,410 
Administrative and General Expense 886,217 811,202 758,801 753,921 693,762 
Depreciation and Amortization 1,005,165 957,089 920,022 884,380 864,245 - Taxes 247 250 238 242 240 
Other Interest 16,319 8,351 2,088 2,485 4,300 
Other Deductions 

Total Operating Expenses $ $ $ $ - OPERATING MARGINS - Before 
Fixed Charges $ 699,289 $ 466,034 $ 673,649 $ 388,441 $ 1,202,537 

FIXED CHARGES - Interest on Long-Term Debt 

OPERATING MARGINS (DEFICIT) -After 
Fixed Charges $ (67,303) $ (191,662) $ 188,032 $ (1,963) $ 778,199 - Capital Credits 

NET OPERATING MARGINS (DEFICIT) $ $ $ $ $ 

'. NONOPERATING MARGINS 
Interest Income $ 275,715 $ 285,691 $ 231,356 $ 180,593 $ 232.471 
Other Nonoperating Income (Loss) 

$ $ $ $ $ 

•• 
NET MARGINS $ $ $ $ $ 

Meters at End of Year 6,137 6,063 6,055 5,808 5,761 
KWH Sales (000) 154,360 159,680 151,577 149,770 172.056 
Times Interest Earned Ratio 130 1.18 1.99 1,48 3,44 - Debt Service Coverage 1.95 1.97 2.55 1.27 2.19 
Equity to Total Assets 35,05 35.53 37.48 37.46 38.70 
Equity to Total Capitalization 39.12 38.40 40.10 39.04 40.30 
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